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The Fast Company Most Innovative Companies Index (the “Index”) is designed to measure the performance of 
publicly traded entities on Fast Company’s Most Innovative Companies (“MIC”) list. Launched in 2008, the annual MIC 
List is curated by Fast Company’s editorial staff, which assesses the novel significance of the business initiatives of 
thousands of companies and considers the impact of those efforts on each company’s business, its industry and 
society at large. Ultimately, this group is narrowed down to spotlight the most innovative companies in a given year. 
The sufficiently large and liquid members of the MIC List comprise the Index, which is equal-weighted, reconstituted 
annually and rebalanced quarterly, to provide a balanced representation across the index components. Additional 
information on the Index can be found at https://www.syntaxdata.com/indices/FCMICX.
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Fast Company Most Innovative Companies Index vs Benchmarks
 (Gross Total Returns 2015-04-17 to 2023-08-31)

PERFORMANCE SNAPSHOT

Sector Weights* Country of Domicile Weights

Country Weight
United States 79.68%
Switzerland 4.60%
United Kingdom 2.85%
Singapore 1.64%
Belgium 1.54%
Canada 1.53%
Luxembourg 1.41%
China 1.41%
Germany 1.40%
Brazil 1.40%
South Korea 1.38%
Spain 1.16%

* Based on the Refinitiv Business Classifications.

THE MIC LIST

The MIC List recognizes 540 global 
companies from 54 distinct industry 
categories, reflecting innovation across 
sectors and often capturing emerging 
technologies and sustainable consumer 
products and services that are 
propelling the world forward.

Companies selected for the MIC List 
gain credibility from being recognized 
by a top-tier business media brand 
which can help increase visibility within 
their respective industries. 

0

2000

4000

6000

8000

2015 2016 2017 2018 2019 2020 2021 2022 2023

Fast Company MIC Index Gross TR Indxx Disruptive Tech Index Gross TR
S&P 500 Index Gross TR



PERFORMANCE STATISTICS

1

The Fast Company Most Innovative Index is the property of Mansueto Ventures LLC. Neither Mansueto Ventures nor Syntax provides investment, 

financial, or legal advice, and neither makes any representations or warranties to the recipients of these document. Recipients should consult their own 
advisors regarding any prospective investments in products, securities or companies referenced herein.

This document is for informational purposes only and is not intended to be, nor should it be construed or used as an offer to sell, or a solicitation of any 

offer to buy, any security. Additionally, the information herein is not intended to provide, and should not be relied upon for, legal advice or investment 
recommendations. You should make an independent investigation of the matters described herein, including consulting your own advisors on the 

matters discussed herein. Neither Mansueto Ventures, Syntax nor their affiliates or their independent providers are liable for any informational errors, 
incompleteness, or delays, or for any actions taken in reliance on information contained herein. Syntax® and Affinity® are trademarks or registered 
trademarks of Syntax, LLC. Fast Company is a trademark of Mansueto Ventures LLC.

Past performance is no guarantee of future results. All performance presented herein is backtested performance. Backtested performance is not actual 
performance but is hypothetical. The backtest calculations are based on the same methodology that is intended to be used when the index is officially 

launched. However, back-tested data may reflect the application of the index methodology with the benefit of hindsight, and the historic calculations 
of an index may change from month to month based on revisions to the underlying economic data used in the calculation of the index. The index 
methodology and backtested performance is subject to change prior to inception. Charts, graphs, and graphics are provided for illustrative purposes 

only. Index performance does not represent actual fund or portfolio performance and such performance does not reflect the actual investment 
experience of any investor. An investor cannot invest directly in an index. In addition, the results actual investors might have achieved would have 

differed from those shown because of differences in the timing, amounts of their investments, and fees and expenses associated with an investment in 
a portfolio invested in accordance with an index. None of the Syntax indices or the benchmark indices portrayed herein charge management fees or 
incur brokerage expenses, and no such fees or expenses were deducted from the performance shown; provided, however that the returns of any 

investment portfolio invested in accordance with such indices would be net of such fees and expenses. Additionally, none of such indices lend 
securities, and no revenues from securities lending were added to the performance shown.

Distribution of Syntax data and the use of Syntax or Mansueto Ventures indices to create financial products requires a license with Syntax or Mansueto 
Ventures, as applicable, and/or its licensors. Investments are not FDIC insured, may lose value and have no bank guarantee.

DISCLAIMERS

ABOUT SYNTAX
Syntax is a financial data and technology company that has pioneered a proprietary approach to index construction, portfolio analysis, ESG and SDG 
measurement and other investment applications. Its patented Functional Information System (FIS®) platform goes beyond traditional sector and 
industry classification by using a systems approach to organize public and private companies. Clients can understand a company’s business 
characteristics and product lines to evaluate its risk and reward profile with pinpoint accuracy through Syntax’s FIS-based Affinity ® platform. Syntax’s 
mission is to power economic analysis using systems processing and enable investors to make better decisions. Learn more at www.syntaxdata.com.

ABOUT FAST COMPANY
Fast Company is the world’s leading business media brand, with an editorial focus on innovation in technology, leadership, world changing ideas, 
creativity, and design. Written for and about the most progressive business leaders, Fast Company inspires readers to think expansively, lead with 
purpose, embrace change, and shape the future of business.

Launched in November 1995 by Alan Webber and Bill Taylor, two former Harvard Business Review editors, Fast Company magazine was founded on a 
single premise: A global revolution was changing business, and business was changing the world. Discarding the old rules of business, Fast Company 
set out to chronicle how changing companies create and compete, to highlight new business practices, and to showcase the teams and individuals who 
are inventing the future and reinventing business.

www.syntaxdata.com www.fastcompany.com

Cumulative Return (%) Annualized Return (%)
1y 3y 5y Full** 1y 3y 5y Full**

Fast Company MIC Index 
Gross TR 10.66 12.22 107.23 376.66 Fast Company MIC Index 

Gross TR 10.66 3.92 15.69 20.51

Indxx Disruptive Tech 
Index Gross TR 8.48 -0.89 30.75 121.09 Indxx Disruptive Tech Index 

Gross TR 8.48 -0.30 5.51 9.94

S&P 500 Index Gross TR 15.94 35.00 69.43 153.36 S&P 500 Index Gross TR 15.94 10.52 11.12 11.74

Annualized Volatility (%)*** Sharpe Ratio***
1y 3y 5y Full** 1y 3y 5y Full**

Fast Company MIC Index 
Gross TR 25.64 23.26 26.46 22.25 Fast Company MIC Index 

Gross TR 0.23 0.09 0.53 0.86

Indxx Disruptive Tech 
Index Gross TR 20.58 21.54 23.08 19.79 Indxx Disruptive Tech Index 

Gross TR 0.18 -0.10 0.16 0.44

S&P 500 Index Gross TR 18.40 17.75 18.79 15.80 S&P 500 Index Gross TR 0.61 0.49 0.50 0.66

** Reflects period from 2015-04-17 through 2023-08-31.
*** Based on all full-month returns in the stated period.

INDEX CHARACTERISTICS
Number of Constituents 67

Market Capitalization
Index $14.09 trillion
Smallest $121.89 million
Largest $2.94 trillion
Median $17.45 billion
Average $210.32 billion

https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.syntaxindices.com&esheet=53383208&newsitemid=20230418005972&lan=en-US&anchor=www.syntaxindices.com&index=2&md5=9831b7e7e57e60a962acb4adb1022572

